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Company research 
 

Severfield (SFR, 51p, £159m mkt cap) – SFR is a client of PERL 

Britain’s leading structural steel group, with sales to Europe and a rapidly growing Indian JV. Thematic 32-page 

note on current and long-term trends in the group’s end markets around themes of security, decarbonisation 

and lifestyle/political changes, Opportunities abound amid new world order: 

“Prospects for Severfield, the UK’s top steel construction specialist, should be underpinned not only by 

existing markets including infrastructure and datacentres but also, longer term, by three key themes: 

security, decarbonisation and lifestyle changes. The group’s specialist skills ideally place it for new 

nuclear, green energy and ‘gigafactories’. This wide-ranging note peers over the horizon to Severfield’s 

longer-term opportunities.” 

 

Company news 
 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
http://url620.progressive-research.com/ls/click?upn=74PytwTn7reDIo4oIrvczSPcg826QiBTJiLe2m5pOUS0uOE6a9QPRc9YFf2uE1yUgcU2YtbnujL-2F1llznV8S3UUKmz7UqXiikPCs3f-2BM39tKWKodZN4lrWgngm5avBnjxu-2FkvccBRRAGmG9q3kbSRV-2Fyrjxi9VETR1WAUj2h4wSokBTltFDecZVc46NrB3oYVVJdhTTgViCTlBmOSRCDHysc7UtcPKkz56-2BQ8q7Dfp4-3DCQPn_-2FtkUQPKaIsdCUNU05gABMbnQougVcIjj7UdbEblt-2FKQuvgeI6q54xgrhPj3YgppeqTD7NWjv2IJkohcJCT9fVyTLUEPRqbykGIXAxQ9Jz9UCDkPYTtX8CKiR0N9rORmFIX2tEwaJsW9aN412wEgB1Z9W02G5lYwRsIdGEt0-2Bey1ID2p60fHmCSmF6xZJnN2wPM1OyRMmJQBLr1L27IL2chcad-2FwjrEOdHf2yDdbzi5izEJ55P-2BSRclGUMcwHUw2KC4o8iV6G9TKoyxjrlexoJt-2B6PEB-2FtXRLUcPMLxmPmE3sG6hmoM5Japn6RxLbmpyURHNQxwemXU2p-2FUAQGypNsO0yO3V2809YjCawqOWP67gScZXYaV977WZvJdGC-2FSOGmW-2BKW32GcF6kCk4AJhrw3ENc6i7yt87b6dOePR6QBT9vt9Z3Cn9QFyKbUTaWOh6kzik09dcOoRZbcYChFhmgS4TQp6zyH9bHfIHW7HTWhbhHE7Us9WsA7wf2XAr1CW6thylNl9O7EjdOoezzsqoiUCHCnIhelZhmBhzfWdmqjHTqdtkDPeUaKJ-2FTk8pjRTJ3YygRxbtfwrygNWt-2BjztJFVklO7PeBRCfj2COtVCHIHJkJIZK40fJft2X4nGpe0xn4wTpRAWbyg9Fi72C94FOVon184r1Sl9vicnSZVoXLIOn6iRaimpibHMORLgBEFMQWrlr6uPxVo9KvJ8gxefzYNiiKDZWhZN-2B3-2F0baRN7yZl71IqVV2BZAqmx-2Fvxjq2K5sRyg2AEt0uTgGecJfcXel6oQABLbd3sifrWG7qGI2J8CJ9GXgHbAnAwfi1ITXpVI-2B3WYTz-2BXZ1fLBK-2FvsZQGF9eIDgRRFUkg2Pfkl1icl7YaiZ-2FinbfMWURJvDIBas3i-2BUJCYZ24VrSS5DKM-2BX6UWZY6b-2FGCLfnNrSq2jJtnVJg-3D


Nexus Infrastructure (NEXS, 135p, £62m)  

Provider of infrastructure services, utilities connections and smart energy. FY (Sep) trading update. Guidance: 

“Operating profit is expected to be in the range stated in the 9 August trading update, £3.8m - £4.2m.  

Trading: Rev +25%, £173m, with growth achieved in all divisions (TriConnex, +10%; eSmart +86%; Tamdown 

+26%). Order book +10%,£316m,  “with work winning continuing across all three divisions”. YE net cash (pre-

IFRS 16), £24.2m (YE 21, £18.1m). Outlook: “Nexus has a strong balance sheet plus a growing order book, with 

the group continuing to see high levels of demand for its services”. FY results, 9 December.  

 

Galliford Try Holdings (GFRD, 167p, £184m)  

UK construction and infrastructure services group. Contract. The Building division has been awarded a £65m 

contract to build an industrial facility in Blyth, Northumberland. JDR Cable Systems, part of the TFK Group, has 

appointed the business to construct a 69,000 sq m factory to produce undersea cabling that connects off-

shore electricity production to the mainland grid.  

 

In other news … 
 

Politics. Michael Gove has been reappointed to Secretary of State for the Department for Levelling 

Up, Housing and Communities (DLUHC) by new PM Rishi Sunak, just over a year after Boris Johnson 

sacked him. Viewpoint: I was told some months ago by a lobbiest, while Johnson was still in charge, 

that Gove still cherished the job, which he remains committed to. The move should, on balance, be 

seen as positive for most in the housing and building sectors. Johnson’s election winning ‘Levelling-

up’ mantra could have been quietly brushed under the carpet by Sunak, but he emphasized the two 

words in his speech and manifesto commitments on the steps of Number 10 and then appointed one 

of the Conservatives’ undoubted ‘big hitters’. This suggests that ‘Investment Zones’ and general 

commitments to housebuilding volumes will be maintained. However, while in the role last time, 

Gove did take a combative stance with the volume housebuilders in terms of the financial liability for 

recladding work.  

 

Prices are as at the previous day’s close.  
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